TOWNSHIP OF COLTS NECK
BOND ORDINANCE NUMBER 2G20-4

BOND ORDINANCE PROVIDING FOR THE CONSTRUCTION
OF A MUNICIPAL BUILDING AND MUNICIPAL COMPLEX
IMPROVEMENTS, BY AND IN THE TOWNSHIP OF COLTS
NECK, IN THE COUNTY OF MONMOUTH, STATE OF NEW
JERSEY; APPROPRIATING $11,000,000 THEREFOR AND
AUTHORIZING THE ISSUANCE OF $10,476,190 BONDS OR
NOTES OF THE TOWNSHIP TO FINANCE PART OF THE
COST THEREOF

BE IT ORDAINED AND ENACTED BY THE TOWNSHIP COMMITTEE OF THE
TOWNSHIP OF COLTS NECK, IN THE COUNTY OF MONMOUTH, STATE OF NEW
JERSEY (not less than two-thirds of all members thereof affirmatively concurring) AS
FOLLOWS:

SECTION 1. The improvements or purposes described in Section 3 of this bond
ordinance are hereby authorized as general improvements or purposes to be undertaken by
the Township of Colts Neck, in the County of Monmouth, State of New Jersey (the
“Township™). For the said improvements or purposes stated in Section 3, there is hereby
appropriated the sum of $11,000,000, which sum includes $523,810 as the amount of down
payment for said improvements or purposes required by the Local Bond Law, N.J.S.A. 40A:2-1
et seq. (the “Local Bond Law”). Said down payment is now available therefor by virtue of a
provision or provisions in a previously adopted budget or budgets of the Township for down
payment or for capital improvement purposes.

SECTION 2. For the financing of said improvements or purposes described in
Section 3 hereof and to meet the part of said $11,000,000 appropriation not provided for by
application hereunder of said down payment, negotiable bonds of the Township are hereby
authorized to be issued in the principal amount of $10,476,190 pursuant to the Local Bond
Law. In anticipation of the issuance of said bonds and to temporarily finance said
improvements or purposes, negotiable notes of the Township in a principal amount not
exceeding $10,476,190 are hereby authorized to be issued pursuant to and within the
limitations prescribed by the Local Bond Law.

SECTION 3. (a) The improvements hereby authorized and purposes for the
financing of which said bonds or notes are to be issued consist of the Construction of a
Municipal Building and Municipal Complex Improvements, to be located on Cedar Drive, which

shall include, but not be limited to, demolition of existing buildings or facilities, site clearing,

debris removal, environmental and other testing, the construction of a building to house,



among other things, the Township Police Department, a Multi-Purpose Public Mesting Room
and Municipal Court, and Township Administrative, Finance and other Township offices; and
various interior or exterior improvements, as applicable, to faciiities, buildings and real property
at the Municipal Complex; acquisition and installation, as applicable, of furnishings, fixtures
and equipment associated with said complex, lighting, HVAC, water, gas, electric, septic
and/or other utility improvements at said complex; parking, landscaping, curbs, sidewalks,
walkways or other real property improvements at said complex; and shall also include all
architectural, engineering and design work, surveying, construction planning, preparation of
plans and specifications, permits, bid documents, construction inspection and contract
administration; swing space improvements and costs, and all work, materials, equipment,
accessories, labor and appurtenances necessary therefor or incidental thereto.

{b) The estimated maximum amount of bonds or notes to be issued for said
improvements or purposes is $10,476,190.

(c) The estimated cost of said improvements or purposes is $11,000,000, the
excess thereof over the said estimated maximum amount of bonds or notes to be issued
therefor, being the amount of $523,810 is comprised of the down payment for said
improvements or purposes.

SECTION 4. In the event the United States of America, the State of New Jersey, the
County of Monmouth and/or a private entity make a contribution or grant in aid to the
Township, for the improvements and purposes authorized hereby and the same shall be
received by the Township pricr to the issuance of the bonds or notes authorized in Section 2
hereof, then the amount of such bonds or notes to be issued shall be reduced by the amount
so received from the United States of America, the State of New Jersey, the County of
Monmouth and/or a private entity. In the event, however, that any amount so contributed or
granted by the United States of America, the State of New Jersey, the County of Monmouth
and/or a private entity, shall be received by the Township after the issuance of the bonds or
notes authorized in Section 2 hereof, then such funds shall be applied to the payment of the
bonds or notes so issued and shali be used for no other purposes. This Section 4 shail not
apply, however, with respect to any contribution or grant in aid received by the Township as a
result of using funds from this bond ordinance as “matching local funds” to receive such
contribution or grant in aid.

SECTION 5. Al bond anticipation notes issued hereunder shall mature at such

times as may be determined by the Chief Financial Officer of the Township, provided that no



note shall mature later than one (1) year from its date uniess such bond anticipation notes are
permiited to mature at such later date in accordance with applicable law. The notes shall bear
interest at such rate or rates and be in such form as may be determined by the Chief Financial
Officer. The Chief Financial Officer shall determine all matters in connection with the notes
issued pursuant to this bond ordinance, and the signature of the Chief Financial Officer upon
the notes shall be conclusive evidence as to afl such determinations. All notes issued
hereunder may be renewed from time to time in accordance with the provisions of the Local
Bond Law. The Chief Financial Officer is hereby authorized to seil part or all of the notes from
time to time at public or private sale and to deliver them to the purchaser thereof upon receipt
of payment of the purchase price and accrued interest thereon from their dates to the date of
delivery thereof. The Chief Financial Officer is directed to report in writing to the governing
body at the meeting next succeeding the date when any sale or delivery of the notes pursuant
to this bond ordinance is made. Such report must include the principal amount, the
description, the interest rate, and the maturity schedule of the notes so sold, the price obtained
and the name of the purchaser.

SECTION 6. The Capital Budget of the Township is hereby amended to conform
with the provisions of this bond ordinance to the extent of any inconsistency herewith. In the
event of any such inconsistency, a resolution in the form promuigated by the Local Finance
Board showing full detail of the amended Capital Budget and capital programs as approved by
the Director of the Division of Local Government Services, New Jersey Department of
Community Affairs will be on file in the office of the Clerk and will be available for public
inspection.

SECTION 7. The following additional matters are hereby determined, declared,
recited and stated:

(a) The improvements or purposes described in Section 3 of this bond
ordinance are not current expenses and are improvements which the Township may lawfully
undertake as general improvements, and no part of the cost thereof has been or shall be
specially assessed on property specially benefited thereby.

(b) The average period of usefulness of said improvements or purposes
within the limitations of the Local Bond Law, according to the reasonabile life thereof computed
from the date of the said bonds authorized by this bond ordinance, is 40 years.

(¢) The Supplemental Debt Statement required by the Local Bond Law has

been duly made and filed in the Office of the Clerk of the Township and a complete executed



duplicate thereof has been filed in the Office of the Director of the Division of Local
Government Services, New Jersey Department of Community Affairs, and such statement
shows that the gross debt of the Township as defined in the Local Bond Law is increased by
the authorization of the bonds or notes provided for in this bond ordinance by $10,476,190 and
the said bonds or notes authorized by this bond ordinance will be within all debt limitations
prescribed by said Local Bond Law.

(d) An aggregate amount not exceeding $2,500,000 for items of expense
listed in and permitted under section 20 of the Local Bond Law is included in the estimated
cost indicated herein for the purposes or improvements hereinbefore described.

SECTION 8. The full faith and credit of the Township are hereby pledged to the
punctual payment of the principal of and the interest on the bonds or notes authorized by this
bond ordinance. The bonds or notes shall be direct, unlimited obligations of the Township,
and the Township shall be obiigated to levy ad valorem taxes upon all the taxable real property
within the Township for the payment of the bonds or notes and the interest thereon without
limitation as to rate or amount.

SECTION 9. The Township hereby declares the intent of the Township to issue the
bonds or bond anticipation notes in the amount authorized in Section 2 of this bond ordinance
and to use proceeds to pay or reimburse expenditures for the costs of the purposes described
in Section 3 of this bond ordinance. This Secticn 9 is a declaration of intent within the meaning
and for purposes of Treasury Regulations §1.150-2 or any successor provisions of federal
income tax law.

SECTION 10. The Township Chief Financial Officer is hereby authorized to prepare
and to update from time to time as necessary a financial disclosure document to be distributed
in connection with the sale of obligations of the Township and to execute such disclosure
document on behalf of the Township. The Township Chief Financial Officer is further
authorized to enter into the appropriate undertaking to provide secondary market disclosure on
behalf of the Township pursuant to Rule 15¢2-12 of the Securities and Exchange Commission
(the “Rule”) for the benefit of holders and beneficial owners of obligations of the Township and
to amend such undertaking from time to time in connection with any change in law, or
interpretation thereof, provided such undertaking is and continues to be, in the opinion of a
nationally recognized bond counsel, consistent with the requirements of the Rule. in the event

that the Township fails to comply with its undertaking, the Township shall not be liable for any



monetary damages, and the remedy shall be limited to specific performance of the
undertaking.

SECTION 11. The Township covenants fo mainiain the exclusion from gross
income under section 103(a) of the Code of the interest on all bonds and notes issued under

this ordinance.



SECTION 12. This bond ordinance shall take effect twenty (20) days after the first

publication thereof after final adoption, as provided by the Local Bond Law.

ADOPTED ON FIRST READING
DATED: February 12, 2020

TRINA LINDSEY,

Clerk of the Township of Colts Neck

ADOPTED ON SECOND READING
DATED: February 26, 2020

TRINA LINDSEY,

Clerk of the Township of Colts Neck

T, Trina Lindsey, Municipal Clerk in
Colts Neck Township, in the County of
Monmouth, New Jersey, hereby certify
that annexed hereto is a true and
complete copy of Ordinance No.
2020-4, intrcduced at a duly convened
meeting of the Township Committee on
the 12* day of February 2020, and
will be considered for adoption after
public hearing at a duly convened
meeting of the Township Committee on
the 26t day of February 2020

Frank Rizzuto, Mayor

Trina Lindsey, Municipal Clerk

RECCORD OF VOTE

First Reading Second Reading

February 12, 2020 February 26, 2020
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Deputy Mayor Vicla 3 X
Bartolomeo M X
Fitzpatrick X
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Not Voting
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TOWNSHIP OF COLTS NECK
BOND ORDINANCE NUMBER 2020-5

BOND ORDINANCE PROVIDING FOR ROADWAY
IMPROVEMENTS TO HEULITT ROAD, BY AND IN THE
TOWNSHIP OF COLTS NECK, IN THE COUNTY OF
MONMOUTH, STATE OF NEW JERSEY; APPROPRIATING
$330,000 THEREFOR {INCLUDING A NEW JERSEY
DEPARTMENT OF TRANSPORTATION GRANT EXPECTED
TO BE RECEIVED BY THE TOWNSHIP) AND AUTHORIZING
THE ISSUANCE OF $330,000 BONDS OR NOTES OF THE
TOWNSHIP TO FINANCE THE COST THEREOF

BE IT ORDAINED AND ENACTED BY THE TOWNSHIP COMMITTEE OF THE
TOWNSHIP OF COLTS NECK, IN THE COUNTY OF MONMOUTH, STATE OF NEW
JERSEY (not less than two-thirds of all members thereof affirmatively concurring), AS
FOLLOWS:

SECTION 1. The improvements or purposes described in Section 3 of this bond
ordinance are hereby authorized to be undertaken by the Township of Colts Neck, in the
County of Monmouth, State of New Jersey (the “Township”) as general capital improvements.
For the said improvements or purposes stated in Section 3, there is hereby appropriated the
sum of $330,000, which is inclusive of a grant expected to be received from the New Jersey
Department of Transportation in the amount of $330,000 (the “Grant’). Pursuant to N.J.S.A.
40A:2-11(c), as amended and supplemented, no down payment is required for the
improvement or purpose set forth in Section 3 hereof, as such project is expected to be funded
by the Grant.

SECTION 2.  For the financing of said improvements or purposes described in
Section 3 hereof and to meet the $330,000 appropriation and until said Grant is received,
negotiable bonds of the Township are hereby authorized to be issued in the principal amount
of $330,000 pursuant to the Local Bond Law, N.J.S.A. 40A:2-1 et seq. (the “Local Bond Law”).
In anticipation of the issuance of said bonds and to temporarily finance said improvements or
purposes, negotiabie notes of the Township in a principal amount not exceeding $330,000 are
hereby authorized to be issued pursuant to and within the limitations prescribed by the Local
Bond Law. Upon the Township’s receipt of the Grant, the bonds and notes authorized by this
Section 2 hereof shall be reduced by the Grant in accordance with Section 4 hereof.

SECTION 3. (a) The improvements hereby authorized and purposes for the
financing of which said bonds or notes are to be issued are rcadway improvements to Heulitt
Road, which improvements shall include, but shall not be limited to, as applicable, Excavation,

Milling, Paving, Reconstruction And Boxing Out And Resurfacing Or Full Depth Pavement
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Replacement, And Where Necessary, The Sealing Of Pavement Cracks, Installation Of
Curbing And Driveway Aprons, Resetting Utility Castings, Drainage Improvements, Roadway
Painting, Landscaping And Aesthetic Improvements.

(b) The estimated maximum amount of bonds or notes to be issued for said
improvements or purposes is $330,000. Upon the Township’s receipt of the Grant, the
maximum amount of bonds or notes issued for said improvements or purposes shall be
reduced by such amounts in accordance with Section 4 hereof.

(¢) The estimated cost of said improvements or purposes is $330,000.

{d) Al such improvements or purposes set forth in Section 3(a) shall also include,
but shall not be limited to, as applicable, engineering and design work, surveying, construction
planning, preparation of plans and specifications, permits, bid documents, construction
inspection and contract administration, and all work, materials, equipment, labor and
appurtenances necessary therefor or incidental thereto.

SECTION 4. In the event the United States of America, the State of New Jersey, the
County of Monmouth, or a private entity make a contribution or grant in aid to the Township,
including the Grant, for the improvements and purposes authorized hereby and the same shall
be received by the Township prior to the issuance of the bonds or notes authorized in Section
2 herecf, then the amount of such bonds or notes to be issued shall be reduced by the amount
so received from the United States of America, the State of New Jersey, the County of
Monmouth or a private entity. In the event, however, that any amount so contributed or
granted by the United States of America, the State of New Jersey, the County of Monmouth,
and/or a private entity, including the Grant, shall be received by the Township after the
issuance of the bonds or notes authorized in Section 2 hereof, then such funds shall be
applied to the payment of the bonds or notes so issued and shall be used for no other
purposes.

SECTION 5. All bond anticipation notes issued hereunder shall mature at such
times as may be determined by the Chief Financial Officer of the Township, provided that no
note shail mature later than one (1) year from its date or otherwise authorized by the Local
Bond Law. The notes shall bear interest at such rate or rates and be in such form as may be
determined by the Chief Financial Officer. The Chief Financial Officer shall determine all
matters in connection with the notes issued pursuant to this bond ordinance, and the signature
of the Chief Financial Officer upen the notes shall be conclusive evidence as to all such
determinations. All notes issued hereunder may be renewed from time to time in accordance
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with the provisions of the Local Bond Law. The Chief Financial Officer is hereby authorized to
sell part or all of the notes from time to time at public or private sale and to deliver them to the
purchaser thereof upon receipt of payment of the purchase price and accrued interest thereon
from their dates to the date of delivery thereof. The Chief Financial Officer is directed to report
in writing to the governing body at the meeting next succeeding the date when any sale or
delivery of the notes pursuant to this bond ordinance is made. Such report must inciude the
principal amount, the description, the interest rate, and the maturity schedule of the notes so
sold, the price obtained and the name of the purchaser.

SECTION 6. The Capital Budget of the Township is hereby amended to conform
with the provisions of this bond ordinance tc the extent of any inconsistency herewith. In the
event of any such inconsistency, a resolution in the form promulgated by the Local Finance
Board showing full detail of the amended Capital Budget and capital programs as approved by
the Director of the Division of Local Govemment Services, New Jersey Department of
Community Affairs will be on file in the office of the Clerk and will be available for public
inspection.

SECTION 7. The following additional matters are hereby determined, declared,
recited and stated:

(a) The improvement or purpose described in Section 3 of this bond
ordinance is not a current expense and is an improvement which the Township may lawfully
undertake as a general improvement, and no part of the cost thereof has been or shall be
specially assessed on property specially benefited thereby.

(b) The average period of usefulness of said improvement or purpose within
the limitaticns of the Local Bond Law, according to the reasonable life thereof computed from
the date of the said bonds authorized by this bond ordinance, is 15 years.

(¢) The Supplemental Debt Statement required by the Locat Bond Law has
been duly made and filed in the Office of the Clerk of the Township and a complete executed
duplicate thereof has been filed in the Office of the Director of the Division of Local
Government Services, New Jersey Department of Community Affairs, and such statement
shows that the gross debt of the Township as defined in the Local Bond Law is increased by
the authorization of the bonds or notes provided for in this bond ordinance by $330,000 and
the said bonds or notes authorized by this bond ordinance will be within all debt limitations

prescribed by said L.ocal Bond Law.



(d) An aggregate amount not exceeding $66,000 for items of expense listed
in and permitted under section 20 of the Local Bond Law is included in the estimated cost
indicated herein for the purpose or improvement hereinbefore described.

SECTION 8. The full faith and credit of the Township are hereby pledged to the
punciual payment of the principal of and the interest on the bornds or notes authorized by this
bond ordinance. The bonds or notes shall be direct, unlimited obligations of the Township,
and the Township shall be obligated o levy ad valorem taxes upon all the taxable real property
within the Township for the payment of the bonds or notes and the interest thereon without
limitation as to rate or amount.

SECTION 9. The Township hereby declares the intent of the Township to issue the
bonds or bond anticipation notes in the amount authorized in Section 2 of this bond ordinance
and to use proceeds to pay or reimburse expenditures for the costs of the purposes described
in Section 3 of this bond ordinance. This Section 9 is a declaration of intent within the meaning
and for purposes of Treasury Regulations §1.150-2 or any successor provisions of federal
income tax law.

SECTION 10. The Township Chief Financial Officer is hereby authorized to prepare
and to update from time to time as necessary a financial disclosure document to be distributed
in connection with the sale of obligations of the Township and to execute such disclosure
document on behalf of the Township. The Township Chief Financial Officer is further
authorized to enter into the appropriate undertaking to provide secondary market disclosure on
behalf of the Township pursuant to Rule 15c2-12 of the Securities and Exchange Commission
(the “Rule”) for the benefit of holders and beneficial owners of obligations of the Township and
to amend such undertaking from time to time in connection with any change in law, or
interpretation thereof, provided such undertaking is and continues to be, in the opinion of a
nationally recognized bond counsel, consistent with the requirements of the Rule. In the event
that the Township fails to comply with its undertaking, the Township shali not be liable for any
monetary damages, and the remedy shall be limited to specific performance of the
undertaking.

SECTION 11. The Township covenants to maintain the exclusion from gross
income under section 103(a) of the Code of the interest on all bonds and notes issued under

this ordinance.



SECTION 12. This bond ordinance shall take effect twenty (20) days after the first

publication thereof after final adoption, as provided by the Local Bond Law.

ADOPTED ON FIRST READING
DATED: February 12, 2020

TRINA LINDSEY,
Clerk of the Township of Colts Neck

ADOPTED ON SECOND READING
DATED: February 26, 2020

TRINA LINDSEY,
Clerk of the Township of Colts Neck

I, Trina Lindsey, Municipal Clerk in
Colts Neck Township, in the County of
Monmouth, New Jersey, hereby certify
that annexed hereto is a true and
complete copy of Ordinance No.
2020-5, introduced at a duly convened
meeting of the Township Committee on
the 12" day of February 2020, and
will be considered for adoption after
public hearing at a duly convened
meeting of the Township Committee on
the 26 day of February 2020

Frank Rizzuto, Mavyor

Trina Lindsey, Municipal Clerk

RECORD OF VOTE

First Reading Second Reading

February 12, 2020 February 26, 2020

M M
Committeeman 3 Yes | No | NV | Ab 3] Yes | No | NV | Ab
Mayor Rizzuto X
Deputy Mayor Viocla M X
Bartclomeo X
Fitzpatrick X
Orgoe S X
M - Moved S - Seconded X - indicates vote NV -

Not Voting

Ab - Absent




ORDINANCE 2020-6

BOND ORDINANCE AMENDING BOND ORDINANCE 2001-

3, BOND ORDINANCE 2017-6 AND BOND ORDINANCE

2018-8 EACH HERETOFORE FINALLY ADOPTED BY THE

TOWNSHIP COMMITTEE OF THE TOWNSHIP OF COLTS

NECK, IN THE COUNTY OF MONMOUTH, STATE OF NEW

JERSEY, ON JANUARY 31, 2001, MARCH 15, 2017 AND

MAY 9, 2018, RESPECTIVELY, TO REAPPROPRIATE THE

AGGREGATE AMOUNT OF $266,180.95 AND

REAUTHORIZE BONDS AND NOTES IN THE AGGREGATE

AMOUNT OF $263,540.12 TO UNDERTAKE VARIOUS

ROADWAY  IMPROVEMENTS THROUGHOUT THE

TOWNSHIP

WHEREAS, the Township Committee of the Township of Colts Neck, in the
County of Monmouth, State of New Jersey (the “Township™), finally adopted various Bond
Ordinances, specifically (a) Bond Ordinance Number 2001-2 finally adopted on January 31,
2001 (the “2001 Bond Ordinance”), (b) Bond Ordinance Number 2017-6 finally adopted on
March 15, 2017 (the “2017 Bond Ordinance”), and (c) Ordinance Number 2018-8, as
amended by Ordinance Number 2019-10, each finally adopted on May 9, 2018 and May 29,
2019, respectively, (the “2018/2019 Bond Ordinance”) (collectively, the “Ordinances”); and

WHEREAS, foliowing the respective effective date of the Ordinances, the
Township has determined that certain of the capital improvements or purposes set forth in
Ordinances have either been completed in full or discontinued as a result of events
oceurring subsequent to the adoption of the Ordinances, as applicable; and

WHEREAS, there currently remains on deposit in the Township capital
accounts excess appropriations allocable to the Ordinances in the aggregate amount of
$268,180.95 (including excess authorization of bonds and notes in the aggregate amount of
$263,540.12) but no longer necessary to complete the improvements or purposes
authorized therein (the “Excess Funds”); and

WHEREAS, the Township Committee has determined that it is in the best
interest of the Township to reappropriate the Excess Funds in the aggregate amount of
$268,180.95 (including the reauthorization of bonds and notes in the aggregate amount of
$263,540.12) to finance the cost of the undertaking of various road improvements
throughout the Township, including but not limited to, as applicable, excavation, milling,
paving, reconstruction and boxing out and resurfacing or full depth pavement replacement,
and where necessary, the sealing of pavement cracks, installation of curbing and driveway

aprons, resetting utility castings, drainage improvements, roadway painting, landscaping

and aesthetic improvements, and also including all work, materials, equipment, fabor and



appurtenances necessary therefor or incidental thereto (collectively, the “Project”), which
Project is an improvement for which bonds may be issued, thereby, decreasing the need for
additional Township debt to finance such current capital needs; and

WHEREAS, the Township Committee now desires to reappropriate the
Excess Funds in the aggregate amount of $268,180.95 (including the reauthorization of
bonds and notes in the aggregate amount of $263,540.12) to undertake the cost of the
Project, which are improvements or purposes for which bonds may be issued; and

BE IT ORDAINED AND ENACTED BY THE TOWNSHIP COMMITTEE OF
THE TOWNSHIP OF COLTS NECK, IN THE COUNTY OF MONMOUTH, STATE OF NEW
JERSEY, AS FOLLOWS:

SECTION 1. The following amounts of Excess Funds in the aggregate
amount of $268,180.95 (including the reauthorization of bonds and notes in the aggregate
amount of $263,540.12 and a down paymenti in the aggregate amount of $4,640.83) from
the following Ordinances are no ionger necessary for the purposes for which they were
originally appropriated and authorized and are each hereby reappropriated and

reauthorized to the improvements and purposes set for in Section 3 herein:

Down Useful
Bond Ordinance Number Appropriation  Authorization Payment Life
Bond Ordinance Number 2001-03;  $92,804.83 $88,164.00 $4,640.83 6 years
Bond Ordinance Number 2017-6 $55,558.35 $55,558.35 C 20 years
{Section 3(a)(i)); and |
Bond Crdinance Number 2018-8 $119,817.77 $119,817.77 0 20 years

(Section 3(a)ii)), as amended by
Bond Ordinance Number 2319-10

TOTALS $268,180.95 $263,540.12 $4,640.83

SECTION 2. The total amount of $268,180.95 in Excess Funds is hereby
reappropriated (including the reauthorization of bonds and notes in the aggregate amount of
$263,540.12 and a down payment in the aggregate amount of $4,640.83) and shall be used
to finance the cost of the Project, which are general capital improvements or purposes for
which bonds may be issued and which general improvements or purposes are set forth in
Section 3 hereof, and the Ordinances, specifically (a) the 2001 Bond Ordinance, (b) the
2017 Bond Ordinance, and (c) the 2018/2019 Bond Ordinance, are each hereby amended

to reflect such reappropriation and reauthorization of bonds and notes and the respective



amounts set forth in Section 1 hereof are each hereby reappropriated and reauthcrized from
each of the Ordinances to the purposes set forth in Section 3 hereof.

SECTION 3. {a) The improvements hereby authorized and purposes for which
the Excess Funds shall be utilized to finance the cost of the ljndertaking of various road
improvements throughout the Township inciuding, but not limited to, as applicable, excavation,
milling, paving, reconstruction and boxing out and resurfacing or full depth pavement
replacement, and where necessary, the sealing of pavement cracks, installation of curbing and
driveway aprons, resetting utility castings, drainage improvements, roadway painting,
landscaping and aesthetic improvements, and also including all work, materials, equipment,
labor and appurtenances necessary therefor or incidental thereto, which Project is an
improvement for which bonds may be issued.

(b) The estimated cost of said improvements or purposes is
$268,180.95, which is the reappropriation of Excess Funds (including the reauthorization of
bonds and notes in the aggregate amount of $263,540.12 and a down payment in the
aggregate amount of $4,640.83).

{c) The estimated maximum amount of bonds or notes to be issued
for said improvement or purpose is $263,540.12.

SECTION 4. The following additional matters are hereby determined,
declared, recited and stated:

(a) The improvements or purposes described in Section 3 of this
Ordinance are not current expenses and are improvements or purposes which the
Township may lfawfully undertake as general improvements or purposes, and no part of the
cost thereof has been or shall be specially assessed on property specially benefited
thereby.

(b) The period of usefulness of said improvements or purposes
within the limitations of said Local Bond Law, according fo the reasonable life thereof
computed from the date of the said bonds authorized by this Ordinance, is 15.32 years.

{c) An amount not exceeding $50,000 for items of expense listed
in and permitted under N.J.S.A. 40A:2-20 is included in the estimated cost indicated herein
for the improvements or purposes herein before described.

SECTION 5. The capital budget of the Township is hereby amended to
conform with the provisions of this Ordinance to the extent of any inconsistency herewith and a

resolution in the form promuigated by the Local Finance Board showing full detail of the



amended capital budget and capital programs as approved by the Director of the Division of

Local Government Services, New Jersey Department of Community Affairs, is on file in the

office of the Clerk and is available for public

SECTION 6. This bond ord

inspection.

inance shall take effect twenty (20} days after the

first publication thereof after final adoption, as provided by the Local Bond Law.

ADOPTED ON FIRST READING
DATED: February 12, 2020

TRINA LINDSEY,
Clerk of the Township of Colts Neck

ADOPTED ON SECOND READING
DATED: February 26, 2020

TRINA LINDSEY,
Clerk of the Township of Colts Neck

I, Trina Lindsey, Municipal Clerk in
Colts Neck Township, in the County of
Monmouth, New Jersey, hereby certify
that annexed hereto is a true and
complete copy of Ordinance No.
2020-6, introduced at a duly convened
meeting of the Township Committee on
the 12¥" day of February 2020, and
will be consildered for adoption after
public hearing at a duly convened
meeting of the Township Committee on
the 26* day of February 202C

Frank Rizzuto, Mayor

Trina Lindsey, Municipal Clerk

RECORD OF VOTE

First Reading Second Reading
February 12, 2020 February 26, 2020
M M
Committeeman 3 Yes | No | NV | Ab 3 Yes | No | NV | &b
Mayor Rizzuto X
Deputy Mayor Viola M X
Bartolomeo X
Fitzpatrick X
Qrgo S X
M - Moved 5 - Secocnded ¥ - indicates vote NV -

Not Voting

Ab - Absent




ORDINANCE 2020-7

AN ORDINANCE TO EXCEED
THE MUNICIPAL BUDGET APPROPRIATION LIMITS
AND TO ESTABLISH A CAP BANK
(N.J.S.A. 40A: 4-45.14)

WHEREAS, the Local Government Cap Law, N.J.S. 40A: 4-45.1 et seq.,
provides that in the preparation of its annual budget, a municipality shall limit any
increase in said budget to 2.5% unless authorized by ordinance to increase it to 3.5% over
the previous year’s final appropriations, subject to certain exceptions; and,

WHEREAS, N.J.S.A. 40A: 4-45.15a provides that a municipality may, when
authorized by ordinance, appropriate the difference between the amount of its actual final
appropriation and the 3.5% percentage rate as an exception to its final appropriations in
either of the next two succeeding years; and,

WHEREAS, the Township Committee of Colts Neck Township in the County of
Monmouth finds it advisable and necessary to increase its CY 2020 budget by up to 3.5%
over the previous year’s final appropriations, in the interest of promoting the health,
safety and welfare of the citizens; and,

WHEREAS, the Township Committee hereby determines that a 1.0% increase in
the budget for said year, amounting to $ 89,192.28 in excess of the increase in final
appropriations otherwise permitted by the Local Government Cap Law, is advisable and
necessary; and,

WHEREAS, the Township Committee hereby determines that any amount
authorized hereinabove that is not appropriated as part of the final budget shall be
retained as an exception to final appropriation in either of the next two succeeding years.

NOW, THEREFORE, BE IT ORDAINED, by the Township Committee of
Colts Neck Township, in the County of Monmouth, a majority of the full authorized
membership of this governing body affirmatively concurring, that, in the CY 2020 budget
year, the final appropriations of the Colts Neck Township shall, in accordance with this
ordinance and N.J.S.A. 40A: 4-45.14, be increased by 3.5%, amounting to $312,180.49,
and that the CY 2020 municipal budget for the Colts Neck Township be approved and
adopted in accordance with this ordinance; and,

BE IT FURTHER ORDAINED, that any that any amount authorized
hereinabove that is not appropriated as part of the final budget shall be retained as an
exception to final appropriation in either of the next two succeeding years; and,

BE IT FURTHER ORDAINED, that a certified copy of this ordinance as
introduced be filed with the Director of the Division of Local Government Services
within 5 days of introduction; and,

BE IT FURTHER ORDAINED, that a certified copy of this ordinance upon
adoption, with the recorded vote included thereon, be filed with said Director within 5
days after such adoption.

I, Trina Lindsey, Township Clerk of Colts Neck
Township, in the County of Monmouth, New
Jersey, hereby certify that annexed hereto is a true
and complete copy of Ordinance No. 2020-7 which
was introduced at a duly convened meeting of the
Township Commiftee on February 26, 2020.

Frank Rizzuto, Mayor Trina Lindsey, Municipal Clerk
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ORDINANCE 2019-8

AN ORDINANCE AMENDING AND SUPPLEMENTING CHAPTER 28, TITLED
“FIRE DEPARTMENT”, AND CHAPTER 68, TITLED “VOLUNTEER
INCENTIVES”, OF THE CODE OF THE TOWNSHIP OF COLTS NECK.

WHEREAS, the Township Committee of the Township of Colts Neck (“Township™) has
determined that certain modifications to the Township’s Fire Department code are
necessary to ensurc local fire department regulations are revised to meet current local
standards; and

WHEREAS, the Township Commitiee has also determined that modifications to the
Township’s volunteer incentives are necessary to ensure adequate incentives are offered to
Fire Department Volunteers with the intent to retain and recruit additional volunteer
members; and

WHEREAS, the Township Committee has consulted with the Executive Fire Council
(“EFC”) of the Colts Neck Fire Department, and the EFC has proposed the recommended
changes; and

NOW, THEREFORE, BE IT ORDAINED, by the Township Committee of Colts Neck
Township in the County of Monmouth, State of New Jersey amends Chapter 28, Fire
Department, and Chapter 68, Volunteer Incentives, of the Township Code as noted below.

NOW, BE IT FURTHER ORDAINED that all Sections of Chapter 28 and 68 not
included below shall remain unchanged. All additions to text are indicated by underline
and all deletions to text indicated by strikeout.

NOW, BE IT FURTHER ORDAINED modifications to Chapter 28, Fire Department,
shall be as follows:

Chapter 28. Fire Department
§ 28-3 Executive Fire Council: organization, jurisdiction, duties.
A. Membership.

1. An Executive Fire Council shall be organized within the Fire Department,
consisting of the Department Chief, representatives from each of the
constifuent fire companies, consisting of the Captain of each Fire Company
and two other active members from each of said volunteer fire companies.
In addition, members of the Fire Committee or its equivalent of the
Township Committee, designated by the Township Committee frorn among
Committee members, shall be ex officio members of the Executive Fire
Council, but such Fire Committee members shall hold no office within the
Fire Department or Executive Fire Council. They shall, however, have a
right to vote on all matters coming before the Executive Fire Council on
which 1t is authorized to vote. In addition to the foregoing designated
membership of the Executive Fire Council, the Department Deputy Chief
and the outgoing Department Chief shall be members of said Council.

2. Each company ma¥ shall designate alternate members to the Executive Fire
Council. Such alternate members shall be selected and designated in the
same manner as the two active members above mentioned. Such alternate
member(s) may participate in meetings of the Executive Fire Council and
vote in the place and stead of absent regular members. Each company shall
officially notify the other and the Township Committee as to the name of
each alternate member. [Added 10-30-1980]

B. The purpose of the Executive Fire Council is to act as the coordinating unit of the
Fire Department and to be responsible for maintaining supervision of the Fire



Department generally, subject to such rules and regulations as hereafter may be
promulgated or adopted by the Township Committee by ordinance or resolution.
The supervision of the Executive I'ire Council shall relate to the efficiency,
operation and direction of the Fire Department. The Executive Fire Council shall
make recommendations to the Township Committee for the improvement and
betterment of the Fire Department, as well as recommendations for the public good
and general welfare.

C. The structure and organization of the Executive Fire Council shall be as follows:

L.

Officers. The officers shall consist of a President, Vice President, Secretary
and Treasurer, and they shall serve for a term of one year. The office of
Secretary and Treasurer may be combined into one position at the discretion
of the Executive Fire Council. [Amended 3-9-1994]

Elections. Officers shall be elected annually at the organizational meeting
of the Executive Fire Council, which meeting shall be held in December of
each year. Voting shall be by secret ballot or an open showing of hands, the
method to be decided upon by the Executive Fire Council membership at
the said December meeting.

3. Duties of officers.

(a) The President shall preside at all meetings and be
responsible for the conduct thereof. He or she shall call a special
meeting of the Fire Council at the writterrequest of notfewer than
three or more members thereof. The President may also call a
special meeting at any time at their sole discretion.

(b) ‘The Vice President shall perform the duties of the President
in the event of the President's absence.

(c} The Secretary shall keep an accurate attendance roll of all
meetings and functions and a true record of all proceedings of all
meetings. He or she shall be custodian and recipient of all
correspondence or documents pertaining to the Executive Fire
Council. He or she shall notify all members of the date, time and
place of meetings and functions. [Amended 3-9-1994]

b The Treasurer shall be responsible for keeping records and
accounts for all receipts and disbursements. The Treasurer shall not
disburse any funds of the Executive Fire Council unless authorized
by a majority vote of the entire Council, Disbursements shall be

made by _electronic pavment whenever possible. In the event

electronic payments are not accepted, disbursements may be
issued by a check, bearing the Treasurer’s signature, or in the
absence of the Treasurer, the President shall have authority to

issue 2 check. ;-and-by-a-cheek beari i i

4. Duties of members. Each member of the Fire Council shall attend all

meetings of the Council thereof, unless approved by the President, and
perform all duties designated to him. In the event that a member is absent
from two consecutive meetings without prior approved absence, the Vice
President shall request the company to which such delinquent member
belongs to replace such member with another representative.




5.

The Fire Council may adopt such other rules and regulations for its
government not inconsistent with this chapter or with any other rules and
regulations, resolutions or ordinances of the Township Committee which
may hereafter be adopted by the Township Committee, affecting the
Executive Fire Council.

D. The Executive Fire Council shall organize and supervise the annual fundraising
drive by the Fire Department. The funds derived from this drive are to be shared
equally by the companies in the Fire Department at the time of the drive.

biank.

duty—This Section is left intentionally

§ 28-5 Company-officers;ihatsto-be-worn on duty. This Section is left intentionally

blank.

§ 28-6 Membership; duties.

A. Membership.

1.

All members of the fire companies as now constituted may continue as
members thereof.

All new members of the Fire Department and of the constituent Fire
Company shall be at least 18 years of age and in good physical condition.
Each new member seeking enrollment in the Fire Department of the
Township of Colts Neck shall represent that he or she is in good physical
health. All applicants for membership shall successfully pass a physical
examination and present a certificate executed by a practicing physician of
the State of New Jersey attesting to the ability of such applicant. to perform
the duties of an active or associate firefighter within the Township of Colts
Neck. All applicants are subject to a background investigation, including an
investigation of criminal, driving and police records to the extent permitted
by law. The Fire Department reserves the right to reject any application if
such investigation reveals that the applicant's driving record; or criminal
record er moral-charaeter would be detrimental to the Fire Department or
to the Township of Colts Neck. [Amended 12-26-1974; 10-30-1980; 10-28-
1982; 2-24-1983; 3-9-1994; 10-8-1997]

Every person seeking to join the Fire Department shall make an application
to the company which he or she desires to join, and, upon his or her election
to membersh1p accordmg to the ru.les of the company he or she is joining

5 ; : ouneil; he or she shall become

a member m—geed—sfeaﬂdmg of the Flre Department and his or her name
shall be entered on a roll of firefighters of the Township of Colts Neck. He




or she shall be given a badge of membership in his or her unit by his or her
company and a Fire Department ID upon satisfactory completion of his or
her probatlon period. The Fire Department D shall—be—m—his—er—her

betle&said—I-D and badge shall be dehvered up to hlS or her company
Secretary at any time upon or whenever he or she shall be suspended
pending departmental or other charges involving meralturpitude conduct
unbecoming or neglect of duty or found guilty of any charge resulting in
the suspension or removal of such person from membership or for any cause
shall cease to be a firefighter. Every member who satisfactorily completes
20 vears of active service shall be designated a life member of the Fire
Department. [Amended 3-9-1594]

4. Notwithstanding the provisions of § 28-6A(2), aforesaid, each Fire
Company may accept applications for membership from persons willing
and able to perform duties as Fire Police, company administrative officers
and other positions designated by the Fire Company who, by reasons of
health or other, cannot undergo the requirements of an active firefighter.
BEach company may limit the number of members accepted under this

subsection and shall designate those accepted as associate members.
[Amended 10-30-1980; 7-25-1985; 12-19-1991]

5. The above-described residency requirements may be waived at the
discretion of the individual companies for good cause. "Good cause” is
defined as when an individual meeting all other qualifications is employed
full-time within the Township of Colts Neck and expresses an interest in
becoming an active member of the Fire Department of the Township of
Colts Neck; or when a member in good standing of an individual company
moves to another community and expresses an interest in remaining an
active member of the Fire Department of the Township of Colts Neck, when
he or she meets all other requirements. Residency requirements do not apply
to § 28-6, Membership; duties. [Added 3-9-1994]

§ 28-8 Chief and Deputy Chief: hours, place and procedure of election.

: U-exp mber3 errthe The Chlef and Deputy
Chlef of the Flre Department shall be elected for a term of two years and shall have been
active members in good standing at the time of election and meet all eligibility
requirements set forth in § 28-9 of the Revised General Ordinances of the Township of
Colts Neck. They shall be elected by a majority vote of all life ;3 active and associate
members in good standing of the Fire Department. They shall assume the office on Janary
1 of every other year and shall be sworn in by a representative of the Township Commiitee
authorized to administer oaths. Elections shall be held at the firehouse of the outgoing
Department Chief; provided, however, that in no event shall the election be held at the
firehouse of the nominee for the office of Department Chief, in which case the election
shall be held at a place to be designated by the Executive Fire Council. Elections shall be
held between the hours of 7:00 p.m. and 9:00 p.m. on the first Tuesday of December of
every other year. The Captain of each company shall prepare a list in the month of
October of the current vear of life; ; active and associate members in good standing and
submit the list for verification to the Executive Fire Council at the meeting of the Executive
Fire Council in November preceding the election for verification. Each active and life
member in good standing may vote in person by affixing his or her signature next to his or
her name on the prepared list or by absentee mail ballot, provided that the sealed vote is
received by the Executive Fire Council prior to the 9:00 p.m. close of elections. The
Executive Fire Council shall make said absentee ballots available to all active and life
members in good standing, and the Executive Fire Council shall verify the validity of each

ballot received. The said list of members shall be placed in the ballot box at the close of
elections.




§ 28-10 Nominations; counting of ballots; disputes.

A. B: The company whose turn it is to nominate the Chief shall submit names for
nomination to the Executive Fire Council at the October meeting, but only those
names shall be placed on the ballot as shall have been first approved by the
Executive Fire Council, together with the name of the existing Chief if nominated
by the Executive Fire Council. [Amended 10-30-1980]

B. € Exceptasnotedin-Subseetion-A-ofthisseetion; the The nomination of Deputy
Chief shall be rotated from company to oompany every other year for a two vear
period. and-he hall et becligible for-conseey ection: [ Amended

10-30-1980; 3- 9 1994]

C.

E- After the ballots have been cast, the ballot boxes shall be delivered to the Board
of Elections of the Executive Fire Council, consisting of the following: a member
from each company, a member of the Fire Committee of the Township Committee
and a member of the Executive Fire Council. They shall meet at such place as
designated by the Executive Fire Council, and there the total ballots cast shall be
counted and the results transmitted to the Executive Fire Council, in writing. The
election of the Chief and Deputy Chief shall be by majority of the votes cast. In
case of a tie vote, length of active service within the Department shall prevail.
Thereafter, the Executive Fire Council shall certify the results to the Township
Committee of the Township of Colts Neck. [Amended 10-30-1980]

k=

. ¥. Any disputes, challenges or complaints unable to be satisfactorily resolved by
the Board of Elections shall be presented to the Executive Fire Council for
adjudication by said Council. In the event that the Executive Fire Council is unable
to resolve the issue within 15 days within which the same shall have been presented
to it, the dispute or question shall be forwarded to the Mayor and Township
Committee, whose decision in this respect shall be final. In the event that the
dispute concerns the legality of the election, the incumbents shall retain the office
of the one in dispute until such time as a successor qualifies.

|

G- In the event of the death, resignation, incapacity or removal of the Chief or
Deputy Chief, the Executive Fire Council shall appoint qualified members from
any of the fire companies to serve for the unexpired term. In the event that the Chief



or Deputy Chief fails to perform his or her duties and complaint is made with
respect thereto, such complaint must be made, in writing, to the Executive Fire
Council. The Executive Fire Council shall have the power to reprimand, suspend
or remove from office any Chief or Deputy Chief by a majority vote of the entire
membership of the Executive Fire Council.

§ 28-11 Duties of Chief and Deputy Chief.

B. The Chief shall be a member of the Executive Fire Council and shall be responsible,
through the Executive Fire Council, to the Mayor and Township Committee for the
training, efficiency and proper conduct of the Department and the proper
maintenance and repair of all equipment, the reduction of fire hazards and reports
and records and, in addition:

6. He or she shall keep or cause o be kept an accurate record of all activities
of the Department;-en-standard-forms.

9. He or she shall have the power to suspend from duty any member for

disobeying orders or dereliction of duty or any-immeral-er other conduct
that is detrimental to the well-being of the Fire Department or fire

companies or the well-being of the Township of Colts Neck or its residents.
[Amended 3-9-19%94]

§ 28-15 General regulations.

1. Exemptf Firemen shall be so certified, in accordance with the laws of New
Jersey, to the Township Clerk by December 1 of each year, and of any changes
during the year as they occur.

NOW, BE IT FURTHER ORDAINED modifications to Chapter 68, Volunteer
Incentives, shall be as follows:

§ 68-1 Definitions.

The following definitions shall apply to the provisions of this chapter:

ACTIVE MEMBER

Individuals that are members in the Volunteer Fire Department, Fire Police, First Aid
Squad, Fire Department Ladies Auxiliary and Fire and First Aid Cadets who meet the
definition of active member as established by the bylaws of the volunteer organization as
are in effect on the effective date of this chapter and have served at least one year of service
with the volunteer organization.

VOLUNTEER ORGANIZATION

The Fire Department, Fire Police, First Aid Squad, Fire Department Ladies Auxiliary and
Fire and First Aid Cadets of the Township of Colts Neck.

& 68-2 Incentives.



To be eligible for the benefits contained in this chapter, each fire company and the First
Aid Squad shall present a certified list of active and lifetime members on or before
February 1 to the Municipal Clerk. The certification must be in writing, signed by the
chief executive officer of their respective company or squad, and indicate that the
active member or active life member has served the required percentage of activity
or_participation to_ qualify as a bona fide member of the organization. A new
certification must be filed with the Township Clerk each year by February 1. and the
certification from the preceding vear shall be null and void. Failure to produce said list
shall result in this benefit being withheld from any member of the volunteer organization
who does not submit the annual list. In the event that there are any additions or deletions
to the list during the year, it shall be the responsibility of the organization to update same.
All active and lifetime members of a volunteer organization and their immediate families
who reside in the same houschold [spouse, domestic partner, child(ren), mother, father,
siblings] shall be eligible for the following benefits:

A. Exemption from fees for municipal recreational programs sponsored by the Colts
Neck Department of Parks and Recreation.

B. Partial exemption from the municipal portion of the Uniform Construction Code
fees, a full exemption of fees up to $300 annually, and then a 50% exemption of
fees exceeding $300 annually, for all construction-related permits required n
connection with either the construction of an addition or completion of repairs to
an existing one-family dwelling owned and occupied by an active member of a
volunteer organization.

C. Partial exemption from the municipal portion of the Uniform Construction Code
fees, not-to-execed-a-maximum-of a full exemption of fees up to $600 annually,
and a 50% reduction of fees exceeding $600 annually, for the issuance of a
building permit required in connection with the construction of a new one-family
dwelling to be occupied by the active member of a volunteer organization.

D. Exemption from the municipal portion of miscellaneous fees, licenses and permits,
including but not limited to dog licenses, police accident reports, marriage licenses,
certificates of continued occupancy for any dwelling personally occupied by the
active member, smoke detector inspection fees, private or public horse shows and
zoning permits.

E. Exemption from the municipal portion of any well or septic permit issued by the
Township of Colts Neck.

§ 68-4 Administration.

A. On or about Janunary—1 February 1 of cach calendar year, each volunteer
organization shall submit to the Township Administrator Clerk a list of all
mdividuals who meet the definition for active member status. Such list shall be
updated on a periodic basis by the volunteer orgamzation to add those individuals
who have completed their probationary status and one year of service or to delete
individuals who have been dropped from their membership or who no longer meet
the criteria for active member status.

B. All active and lifetime members and their families must comply with all
registration procedures and complete all application forms established by the
Township of Colts Neck or the volunteer organization.

BE IT FURTHER ORDAINED, if any section, paragraph subsection, clause or provision
of this ordinance shall be adjudged invalid, such adjudication shall apply only to the

section, paragraph, subsection, clause of provision so adjudged and the remainder of this
ordinance shall be deemed valid and effective.



BE IT FURTHER ORDAINED, the remainder of all other sections and subsections of
the afore mentioned ordinances not specifically amended by this ordinance shall remain in
full force and effect.

BE IT FURTHER ORDAINED, all ordinances or parts thereof inconsistent with the
provisions of this ordinance are hereby repealed as to such inconsistency.

BE IT FURTHER ORDAINED, this ordinance shall take effect immediately upon
passage, publication and filing according to law.

Frank Rizzuto, Mayor Trina Lindsey, Municipal Clerk
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